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?] Mla[`laf_ KYjla[mda]j
Agf\k af kljm[lmj]f
?] l`Yfk \]eakkagfYaj klYYlkk][j]lYjak nYf AafYf[a|f '`D]jfY8 MlYYlkk][j]lYjak( `]]^l gh 00 gclg++
Z]j 0..0 Zab Z]kdmal '`a]jfY8 =]kdmal( `]l Z]klYYf nYf \] <fladdaYYfk] Mla[`laf_ KYjla[mda]j

Agf\k 'MKA(]jc]f\, Df `]l =]kdmal ogj\l \] MKA cgjl bmja\ak[` Z]k[`j]n]f ]f n]jngd_]fk n]j+

_]d]c]f e]l \] <f_]dkYckak[`] ljmkl, ?] MlYYlkk][j]lYjak cgel lgl \] [gf\mkd] \Yl mal \]
'bmja\ak[`]( c]fe]jc]f nYf \] MKA ]]f q]d^\] ^ak[Yd] Z]`Yf\]daf_ ngd_l Yd, \a] nYf \] ljmkl,,
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MmkeYff, ?8BGCCE Olj]\jl

?f\alYjlac]aQJj\lYdd]j]]jklaf,
_]_YYf gh \] bmja\ak[`] ]f ^ak+

[Yd] Ykh][l]f nYf \] MKA, P]jngd_]fk
qYd ]]? YYflYd ']klYl] hdYffaf_( kljm[+
lmj]f ogj\]f Z]khjgc]f,, oYYjZab YYf
\] MKA ]]f []fljYd] jgd ak lg]_]\a[ZG
Pggfk qY( lV/#M>Dd\] j]_]dk \JJ^ nYfmal
gfq] ghla]c cgf ogj\]f af_]_YYf gh
\]8 bmakl`]a\ nYf \] [gf[dmka] nYf \]
MlYYlkk][j]lYjak,
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Jh D fgn]eZ]j /776 qabf \] Mm[[]k+
ka]Z]dYklaf_n]jgj\]faf_) \] dYf\kn]j+
gj\]faf_ gh \] QafklZ]dYklaf_ ]f \]
GYf\kn]jgj\]faf_ gh Mla[`laf_]f
_]oabqa_\ ]f `]]^l \a]fl]f_]ngd_] \]
MKA `YYj aflj]\] _]\YYf, Dfl]jfYlagv
fYYd _]qa]f oYk \al fYlmmjdabc _]]f
fgnal]al, Jgkl]fjabc #*00,$ ]f KYfYeY
'/773( _af_]f \] I]\]jdYf\k] <flad+
d]f jmae nggj, ?] MKA gf\]jk[`]a\l
qa[` af `]l Zabqgf\]j nYf \] &_]ogf]&
'[`YjalYla]n]( kla[`laf_, w?, \a] qaf \Yl
Z]l `YYj o]d ak lg]_]klYYf malc]jaf_]f

YYf Z]_Vekla_\]f l] \g]f qgf\]j \Yl
\YYjZab \] Z]h]jcaf_ _]d\l \Yl \]q]
a\]|]d g^ kg\YYd \a]f]f l] qabf, ?YYj
l]_]fgn]j klYYl nggj \] MKA \Yl qab
_]]f Z]\jab^ eY_ malg]^]f]f e]l Ydk
kYf[la] `]l n]jda]k nYf `YYj klYlmk,
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?] Z]hYdaf_]f nYf \] <fladdaYYfk]
Mla[`laf_ qabf gh_]fge]f af \] GYf\k+

n]jgj\]faf_ gh Mla[`laf_]f nYf 5
fgn]eZ]j /745 '`a]jfY8 GYf\kn]jgj+
\]faf_(, ?] GYf\kn]jgj\]faf_ _]]^l
j]_]dk qgo]d e]l Z]lj]ccaf_ lgl
ghja\faf_ Ydk e]l Z]lj]ccaf_ lgl gfl+
Zaf\af_ nYf \] kla[`laf_,, I]l Ydk \]
I]\]jdYf\k] kla[`laf_ `]]^l \] <fladda+
YYfk] kla[`laf_ j][`lkh]jkggfdabc`]a\,
?] kla[`laf_ ak Ydk j][`lkkmZb][j8 q]ad+
klYf\a_ \jY_]j nYf j]\m]f ]f n]Dhda[Z+
laf_]f, ?al ak o]q]fdabc Yf\]jk \Yf ]]f
<f_]dkYckak[`] Zmkl, \Yl &kd][`lk& ]]f
[gfljY[l af \] ngje nYf ]]f Y^khjYYc
lmkM]f \] k]fagj ]f \] llmkl]] ]f ]n]f+
lm]]E\]Z]f\a[aYja]kak,

?] ghja\faf_ nYf ]]f kla[`laf_ ak njab
]]fngm\a_, C]l cYf qgo]d lab\]fk `]l
d]n]f, Zab fglYja|d] Ycl]) Ydk fY gn]jdab+
\e Zab gh]fZYj] mal]jkl] oad, <f\]jk
\Yf Zab ]]f I,P,) ]f nggj oYl Z]lj]^l
I]\]jdYf\ ggc \] =,P,) Z]`g]^l _]]f
Yfl][]\]fl]fgf\]jqg]c \ggj `]l
Hafakl]ja] nYf Emklala] hdYYlk l] naf+
\]f, Pggj oYl Z]lj]^l \] af`gm\ nYf
\] MlYlml]f _]d\l ]]f e}faemen]sdk+
l]) fd, fYYe + e]l `]l oggj\ &kla[`+

gg_& Ydk \]]d nYf \] fYYe, \g]d ]f
oabq] nYf Z]fg]eaf_ nYf \] Z]klmmj+
\]jk, Df\a]f `a]jYYf Dk ngd\YYf, ak \]
kla[`laf_ af `]l d]n]f _]jg]h]f, ?]
Ycl] nYf ghja[`laf_, l]P]fM af`gm\]f+
\] \] klYlml]f, nYf \] <fladdaYYfk]
kla[`laf_ cYf af a]\]j] lYYd \a] \] hYj+
lab]f ]f \] fglYjak Z]_jabh]f ogj\]f
n]jd]\]f,

Q]q]fdabc n]jk[`ad e]l \] n]j]e_af_
]f \] cYhalYYdn]ffgglk[`Yhh]f ak \Yl
]]f kla[`laf_ o]ll]dabc kd][`lk {{f

Y
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gj_YYf c]fl) `]l Z]klmmj, ?] kla[`laf_
cYf ghlagf]]d Yf\]j] gj_Yf]f c]f+
f]f) qgYdk ]]f jYY\ nYf lg]qa[`l, jYY\
nYf Y\na]k g^ jYY\ nYf YYad_]kEgl]f]f,
@]f gn]j]]fcgekl e]l \] n]j]fa_af_
]f \] cYhalYYVn]ffgglk[`Yhh]f ak \Yl
\] kla[`laf_ ]]f Z]\jab^ eY_ malg]^]+
f]f,
@]f Z]dYf_jabc c]fe]jc nYf \]
&_]ogf]& kla[`laf_ ak \Yl `]l \g]d nYf
\] kla[`laf_ fa]l eY_ af`gm\]f `]l
\g]f nYf malc]jaf_]f YYf ghja[`l]jk
g^ YYf `]f, \a] \]]d OaleYc]f nYm
]]f gj_YYf nYf \] kla[`laf_ fg[` YYf
\]j\]f) l]fqab oYl Z]lj]^l \] \]j\]f
\] malc]jaf_]f ]]f kg[aY/] g^ a\]|d]
klj]ccaf_ `]ZZ]f, ?] MKA gf\]j+
k[`]a\l qa[` af `]l Zabqgf\]j nYf \]
&_]ogf]& '[`YjalYla]n]( kla[`laf_) \Yl
`]l `YYj o]d ak lg]_]klYYf malc]jaf+
_]f YYf Z]_mfkla_\]f d] \g]f qgf\]j
\Yl \YYjZab \] Z]h]jcaf_ _]d\l \Yl
\]q] a\]|]d g^ kg\YYd \a]f]f l] qabf,
?YYj l]_]fgn]j klYYl nggj \] MKA \Yl
qab _]]f gf\]jf]eaf_ eY_ \jabn]f
e]l Ydk kYf[la] `]l n]jda]k nYf `YYj
klYlmk,

N]f kdgll] cYf \] <fladdaYYfk] kla[`laf_
+ \al _]d\l fa]l nggj \] I]\]jdYf\k]
kla[`laf_ + `YYj klYlmlYaj] q]l]d njaboad+
da_, \mk Yf\]jk \Yf gf\]j \] Q]l njab+
oadda_] q]l]dn]jh/YYlkaf_ \]j\] dYf\]f
'Ydd]]f af lab\]f nYf fgg\() n]jhdYYl+
k]f fYYj ]]f \]j\] dYf\, ?al `gm\l af
\Yl) af\a]f \Yl \]j\] dYf\ ]]f kggjl+
_]dabc] j]_]daf_ c]fl) \] kla[`laf_
gf\]j Yd_]e]f] lal]d `YYj n]jeg_]f
gn]j\jYY_l YYf ]]f j][`lkh]jkggf af
\Yl \]j\] dYf\ qgf\]j \Yl nYf gflZaf+
\af_ khjYc] ak,
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?] e]]kl o]q]fdabc] Z]hYdaf_ nggj \]
MKA ak gh_]fge]f af kd][`lk {{f Yjla+
c]d) l] o]d]f `]l fa]mo] Yjlac]d dZ
nYf \] GYf\kn]jgj\]faf_, Pggj oYl
Z]dj]^l \] [ana]dj][`d]dabc] Ykh][l]f
nYf \] MKA qabf \] gn]ja_] Yjlac]d]f

nYf \] GYf\kn]jgj\]faf_ 'e]l mal+
qgf\]jaf_ nYf Yjlac]d dY( nYf gn]j+
]]fcgekla_] lg]hYkkaf_,

@]f MKA ak ]]f gn]j]]fcgekla_ `YYj
klYlml]f Ydk qg\Yfa_ af_]ja[`l] ljY\a+
lagf]d] kla[`laf_ 'fYYe, \g]d ]f oabq]
nYf Z]fg]eaf_ Z]klmmj\]jk() oYYj+
nYf `]l \g]d fa]l eY_ af`gm\]f `]l
eYc]f nYf oafkl \ggj `]l malg]^]f]f
nYf ]]f Z]\jab^, @]f MKA \a]fl \YYj+
fYYkl Ydk qg\Yfa_ l] ogj\]f gh_]ja[`l,
?] oggj\]f &Mla[`laf_ KYjla[mda]j
Agm\k& 'g^ af ]fa_] Yf\]j] lYYd \a] \]
hYfab]f {f fglYjak Z]_jabh]f( \a]f]f
Y[`l]j ]dcYYj af \] fYYe nYf \] MKA

nggj l] cge]f, ?] MKA cYf kd][`lk
gf\]j Z]hYYd\] nggjoYYj\]f gflklYYf
\ggj oabqa_af_ nYf \] klYlml]f nYf
]]f ljY\alagf]d] kla[`laf_, Df\a]f YYf
\] `a]jnggj n]je]d\] nggjoYYj\]f
ogj\l ngd\YYf) _]d\]f fa]l dYf_]j
Z]h]jcaf_]f nggj `]l \g]f nYf malc]+
jaf_]f \ggj \] MKA, ?al Z]l]c]fl
\an]jk] eg_]dabc`]\]f nggj `]l Z]`]+
j]f g^ Y^k[`]a\]f nYf n]jeg_]f
'&Ykk]l ^j]]q]& ]f &]klYl] hdYffaf_&()
Ydke]\] `]l `gm\]f nYf YYf\]d]f Ydk
lgh`gd\af_,

?] e]l \] MKA Yd Z]c]f\] d]q]j qYd
qa[` o]dda[`l Y^njY_]f oYYjge fa]l
ogj\l af_]_YYf gh \] n]]dZ]khjgc]f
&Agmf\]jk ja_`lkv, ?] MlYYlkk][j]lYjak
fg]el \]q] j][`l]f) qab `]l af a]lk
Yf\]j] Z]oggj\af_]f , Ydk ]]f nYf
\{ c]fe]jc]f nYf \] MKA, N]f
gfj][`l] qg Zdabcl, Df \] GYf\kn]jgj+
\]faf_ 'fY oabqa_af_( ogj\l ]j e]l
_]]f oggj\ gn]j _]j]hl, df\]j\YY\
\] &Ga][`l]fkl]afk] <fklYdl&) o]dc]
j][`lk^a_mmj Ydk eg\]d nggj \] MKA

`]]^l _]klYYf, c]ml \] eg_]dabc`]a\
nYf `]l ghf]e]f nYf &Agmf\]j&k
ja_`lk&,

Jgc af \] klYlml]f nYf qgo]d \] kla[`+
laf_, <mladdaYYfk] ]f I]\]jdYf\k]) Ydk
\] MKA qgm\]f \] &Agmf\]j&k ja_`lk& +
'gn]j\jYY_ZYj]( j][`l]f nYf \]
ghja[`l]j) qgYdk `]l j][`l lgl Z]fg]+
eaf_ ]f gflkdY_ nYf Z]klmmj\]jk) `]l
j][`l lgl `]l oabqa_]f nYf \] klYlml]f
g^ gflZaf\af_ nYf \] kla[`laf_ g^ `]l
j][`l lJd `]l \g]f nYf malc]jaf_]f +
cmje]f ogj\]f gh_]fge]f, Jh \]
njYY_ g^ ]]f ]f Yf\]j n]jklYf\a_ )ak)
_]d]l gh \] oggj\]f nYf \] MlYYlkk]+

[j]lYjak) Z]`g]^l fa]l n]j\]j l] ogj\]f
af_]_YYf,
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Jh \] I]\]jdYf\k] <fladd]f `]]^l `]l
ghja[`l]f nYf ]]f MKA _]]f \aj][l]
^ak[Yd] _]ngd_]f, C]l afZj]f_]f nYf
n]jeg_]f af \] MKA \ggj ]]f fa]l+
afogf]j ak gh \] I]\]jdYf\k] <fladd]f
fa]l Z]dYkl e]l k[`]fcaf_kj][`l, Jgc
ak gh \] I]\]jdYf\k] <mladd]f _]]f
cYha YYdkZ]dYklaf_ gn]j ]]f afZj]f_
n]jk[`md\a_\, ?] MKA ak) YYf_]qa]f qab
_]]f Z]\jab^ eY_ \labn]f) fa]l Z]dYk+
laf_hda[`la_ nggj \] oafklZ]dYklaf_,
C]l `gm\]f nYf \]]df]eaf_]f af
n]ffgglk[`Yhh]f ogj\l fa]l YYf_]+
e]jcl Ydk `]l \jabn]f nYf ]]f Z]\jab^
]f d]a\l \]j`Ydn] fa]l lgl Z]dYklaf_+
hda[`l Zab \] MKA, Df\a]f \] MKA af \]
lg]cgekl malc]jaf_]f qYd \g]f) qabf
\]q] malc]jaf_]f fa]l Z]dYkl gh \]
I]\]jdYf\k] <mladd]f,

@]f MKA \a] Zmal]f I]\]jdYf\ ak
_]n]kla_\) ak af Z]_afk]d fa]l Z]dYklaf_+
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?] MKA ak ]]f Z]l]j Ydl]jfYla]^ nggj \] af^d]paZ]d] <_]dkYckak[`] ljmkl

MKAogj\l ^ak[YYd ]jc]f\ Ydk q]d^klYf\a_]
]flal]al e]l ]a_]f n]jeg_]f

hda[`la_ af I]\]jdYf\ nggj Dc n]f+
fgglk[`YhkZ]dYklaf_, d]fqab 3hjYc] ak
nYf Zmal]fdYf\k] Z]dYklaf_hO[`l nggj
\] n]ffgglk[`YhkZ]dYklaf_ 'Yjlac]d 1
Q]l gh \] n]ffggl3[`YhkZldYklaf_
/747(, =mal]fdYf\k] Z]dYklaf_hda[`d
nggj \] n]ffgglk[`YhkZ]dYklaf_ nggj
\] MKA qgm ZabnggjZ]]d\ cmff]f gfl+
klYYf Ydk \] MKA \aj][l ']f fa]l ea\+
\]ddabc naY ZabnggjZ]]d\ llf <f\ddaYYf+
k] IP( Z]d]_l af sf af I]\]jdYf\
_]n]kla_\] n]ffgglk[`Yh g^ af I]\]j+
dYf\ _]d]_]f nYkl_g]\,
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Qab `]ZZ]f ]]j\]j lg]_]da\m \Yl ]]f
MKA bmja\ak[` njabo]d _]Eabc ak YYf ]]f
I]\]jdYf\k] kla[`laf_ ]f 'cgf \ggj \]
Zg\f( bmja\ak[` gh _]e ]fc]d] oabq]
dabcl gh ]]f <f_]dkYckak[`] lDmMG ?]
]fa_] gn]j]]fcgekl lmkk]f sf MKA
]f ;;B ljmkl ak \Yl gf\]j Z]hYYd\]
nggjoYYj\]f ^]al]dabc ]]f Pll_]dabc+
ZYYj j]kmdlYYl cYf ogj\]f Z]`YYd\
Zaff]f afl]jfYlagfYd] kljm[lmj]f, Abk,,
[YYd mf hYjYdd]d lj]cc]f lmkk]f ]]f
MKA ]f ]]f ljmkl 'ZabnggjZ]]d\ af `]l
Z]kdmal nYf 00 gclgZ]j 0..0 nYf \]
MlYYlkk][j]lYjak( ak gfk }fqa,]fk eg]a+
Eabc n]j\]\a_ZYYjX Pefg_]f \Yl ogj\l
gf\]j_]ZjY[`l af ]]f MKA cYf fa]l,
ogj\]f YYf_]e]jcl Ydk qo]n]f\ n]j+
eg_]f) YYf_]qa]f n]ffg_]f /f ]]f
MKA ]]f \ma\]dabc] bmja\ak[`] ]a_]fYYj
`]]^l, C]l ak o]d eg_]dabc n]ffg_]f af
]]f MKA gh l] Zgmo]f \Yl fa]l af
I]\]jdYf\ Z]dYkl ak 'o]dda[`l oad \]
MlYYlkk][j]lYjak \al Z]kljab\]f(,

Df\a]f ]]f I]\]jdYf\k] fYlmmjdabc]
h]jkggf ak Z]ljgcc]f Zab `]l ghq]ll]f
nYf ]]f kljO[lmmj oYYjaf ]]f MKA
ogj\l _]Zjmacl) qabf ]j e]l Z]lj]ccaf_

lgl \] MKA nYfmal I]\]jdYf\k ^ak[YYd
gg_hmfl af a]\]j _]nYd \] ngd_]f\]
^ak[Yd] YYf\Y[`lkhmfl]f8
+ k[`]fcaf_kj][`l>?9

^ak[Yd] n]kla_af_khdYYlk8
+ Zmal]fdYf\k] Z]dYklaf_h/a[`l9
+ ^ak[Yd] ljYfkhYjYfla]9
+ malc]jaf_]f,

?] klYYlkk][j]lYjak Z]]^l _]k[`j]n]f
\Yl \] MKA af Z]l I]\]jdYf\k] j][`lk+
kl]dk]d ogj\l ]jc]f\, Qab f]e]f YYf
\Yl `a]je]] ak Z]\g]d\ YYf l] _]n]f
\Yl I]\]jdYf\ \] j][`lkh]jkggfdabc+
`]a\ nYf ]]f MKA ]jc]L' ]f \mk
]jc]fl \Yl ]]f MKA ]]f &]a_]f& n]j+
eg_]f cYf `]ZZ]f, P]jeg_]f \Yl
\ggj a]eYf\) \a] af I]\]jdYf\
oggfl, ogj\l af_]ZjY[`l af ]]f MKA
sgf\]j \YYjnggj ]]f qYc]dabc] l]_]f+

hj]klYla] l] gflnYf_]f) cYf af I]\]j+
dYf\ ogj\]f Z]dYkl e]l k[`]fcaf_k+
j][`l]f, Df\a]f \] afZj]f_ nYf n]j+
eg_e af \] MKA e]l k[`]fcaf_k+
j][`l]f ak Z]dYkl 'lghlYja\ 46$() qYd
]]f MKA af ]]f kljm[lmmj njabo\
fggal YYflj]cc]dabc qabf, =ab `]l
ghq]ll]f nYf ]]f kmm[lmmj oYYjaf
[e MKA ogj\l _]Zjmacl qmdd]f k[`]f+
caf_kj][`l]f n]je]\]g, eg]l]f ogj+
\]f 'qa] \] kljm[lmmjZ]k[`jabnaf_]f
`a]jfY(,
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?] ^ak[Yd] n]kla_af_khdYYlk nYf \] MKA
qYd ogj\]f Z]hYYd\ \ggj \] ^]al]f ]f
geklYf\a_`]\]f nYf `]l kh][a^a]c

_]nYd, ?] hdYYlk nYf \] ^]al]dabc] d]a+
\af_ gn]j \] MKA qYd `a]jZab e]]klYd
\ggjkdY__]n]f\ qabf, ?] MKA ak ]]f
j][`lkh]jkggf e]l ]]f ]a_e Z]klmmj,
Df\a]f \] MKA bmja\ak[` ogj\l gh_]q]l
gh ]]f eYfa]j \Yl Z]l Z]klmmj nYf \]
MKA gfY^`Yfc]dabc ak ]f q]d^klYf\a_ `]l
Z]d]a\ nYf \] MKA cYf Z]hYd]f, qYd \]
^]al]dabc] d]a\af_ hdYYlknaf\]f af `]l
dYf\, oYYj `]l Z]klmmj ak _]n]kla_\,
Aak[YYd qYd `]l nYYc YYflj]cc]dabc qabf
\Yl \] MKA gh \] I]\]jdYf\k] <fladd]f
ak _]n]kla_\ 'af a]\]j _]nYd gh `]l
ege]fl \Yl ]]f malc]jaf_ ogj\l
_]\YYf() P]jk[`adde\] MllldY/ag&k qabf
][`l]j \]fcZYYj oYYjZab `]l afl]j[sk+
sfl cYf qabf ge \] MKA lab\]dabc af
I]\]jdYf\ j] n]kla_]f l]j nggjcgeaf_
nYf Zmal]fdYf\k] Z]dYklaf_hda[`l af
I]\]jdYf\,

?] gh \] I]\]jdYf\k] <fladd]f _]n]k+
la_\] MKA cYf Z]dYklaf_hda[`la_ ogjs
\]f nggj I]\]jdYf\k] n]ffggl+
k[`YhkZ]dYklaf_ 'Yjlac]d 1 Q]l gh \]
n]ffgglk[`YhkZ]dYklaf_ /747(, =ma+
l]fdYf\k] Z\Yklaf_hda[`l cYf Zab+
nggjZ]]d\ gflklYYf, af\a]f \] MKA
\aj][l Z]d]_l af I]\]jdYf\k nYkl_g]\
g^ af I]\]jdYf\ _]n]kla_\] \]]jf]+
eaf_]f, =mal]fdYf\k] Z]dYkldf_hda[`l
cYf gfn]joY[`l ]]f jgd _YYf kh]d]f)
Df\a]f \] ^ak[mk qgm cmff]f YYflg+
f]f \Yl \] ^ak[Yd] n]kla_af_khdYYlk nYf
]]f /..$ \g[Zl]jn]ffgglk[ZYh nYf
\] MKA fa]l gh \] I]\]jdYf\k] <flad+

J
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Dsf ak) eYYj af Is\]jdYf\)?al qgm
cmff]f kh]d]f Ydk \] MKAYYf\]d]f
`gm\l af ]]f <flad/aYYfs IP) \as
YYf\sd]f `gm\l af ]]f I]\]jdYf\k]
=P ]f \] I]\]jdYf\k]^ak[mk kdYY_l
]jaf YYf l] lgf]f \Yl \s<fladdaYYfk]
IP fa]l gh \] <fladd]f, eYYj af
I]\]jdYf\ak _]n]kla_\,

ADM><G@ NL<IMK<L<If@

Ca]jZgn]fak Yd Z]k[`j]n]f\Yl \] MK^
^ak[YYdogj\l ]jc]f\ Yak]]f q]d^klYf+
\a_]]flal]al e]l ]]f ]a_]fn]jeg_]f,
?] `gg^\j]_]dak \Yl ]]f MKAfa]l ^ak+

[YYd ljYfkhYjYfl ak) l]fqab Zabqgf\]j]
geklYf\a_`]\]fYYfo]qa_qabf, Jel]
Z]ggj\]d]fg^ ]]f MKA^ak[YYdljYfkhY+
jYfl ak) cYf YYfkdmalaf_ ogj\]f
_]qg[`l Zab \s bmjakhjm\]fla] \a] ak
_]o]q]&fafqYc] \] ^ak[YE]ljYfkhYjYf+
la] nYf I]\]jdYf\k]kla[`laf_]fgd `]l
Z[kEmalnYf \] klYYlkk][j]lYjak afqYcs
\s []fd^a[]jaf_ nYf YYfe]jc]dabc
Z]dYf_YYf\]dsf,
?]Cg_sLYY\`]]c gf\]j e]]j Z]kdakl
\Yl mal_YYf\snYf \] \Pa]dj][`l]dabc]
j]Ydal]al nYf \] I]\]jdYf\s kla[`laf_,
\a] j]Ydal]al af Z]_afk]d ggc nggj \]
`\^af_ nYf afcgekl]fZ]dYklaf_es
ogj\]f YYfnYYj\ ]f \Yl ]]f I]\]j+
dYf\k] kla[`laf_ ^ak[YYd ljYfkhYjYfl ak
Ydk \] Z]dYf_`sZZ]f\] gn]j `sl n]j+
eg_]f nYf \] kla[`\f_ 'd]]k a,[, \]
MKA( `]\l cmff]f Z]k[`acc]f Ydk
oYj] `]l qabf ]a_]f n]jeg_]f, Jh
ZYkak nYf \]qs bmjakhjm\]fla] qYd `]l
nggj\] I]\]jdYf\k]^ak[mkgfk afqa]fk
dYkla_qabf\ggj ]]f MKA^ak[YYd`]]f ls
cabc]f) l]fqab \] I]\]jdYf\k] Z]d' k+
laf_hda[`la_]cYf Z]k[`acc]f gn]j `]l
n]jeg_]fnYf \] MKAYdk oYj] `]l qabf
]a_]fnsjeg_]f,

Ng]cgekla_] malc]jaf_]f mal \] MKA
YYf ]]f af I]\]jdYf\ oggfY[`la_
fYlmmjdabc] h]jkggf cmff]f af
I]\]jdYf\ hjg_j]kka]^ Z]dYkl qabf e]l
afcgekl]fZ]dYklaf_,, af\a]f \s ^ak[mk
cYf YYflgfsf \Yl khjYc] ak nYf ]]f
h]jag\a]c] malc]jaf_ 'Yfac\ 1,/./,
da\ D) gf\]j \) Q]l D= 0../(, Kjg_j]k+
ka]n] Z]dYklaf_`]^^af_ af I]\]jdYf\ ak
mal]jYYj\ ^ak[YYd fa]l YYflj]cc]dabc,
Ia]l _]`]]d \ma\]dabc ak oYff]]j
khjYc] ak nYf ]]f h]jag\a]c] malc]+
jaf_, Df Z]_afk]d ak ]]f ]]feYda_] mal+
c]jaf_,,ZabnggjZ]]d\Zab daima\Yla] nYf

\] MKAfa]l h]jag\a]c ]f \YYjge fa]l
Z]dYkl af I]\]jdYf\ e]l afcgekl]f+
Z]dYklaf_,

HBBD89@9A EC: 6BH9A 99A

<IB@GM<FMDM>C@ NLOMN

C]l _jgl] nYk[`ad ]f l]n]fk _jgl]
nggj\]]dnYf \] MKAZgn]f \] <f_]d+
kYckak[`]ljmkl ak \Yl + qgYdk `a]jnggj
Yd YYf_]`YYd\+ \] MKAj][`lkh]jkggf+
dabc`]a\ Z]]^l, C]l ak \] MKA \a]
_]j][`la_\ ak lgl `]l '^Yeada](n]jeg+
_sf ]f fa]l \] ljmkl]], C]l Z]klmmj
nYf \s MKA Z]`]]f ]f Z]oYYcl `]l
n]jeg_]f,PYYcqYd ]]f jYY\ nYf lg]+
qb[`l) oYYjnYf \] d]\]f e]]klYd ogj+
\]f Z]fg]e\ gh ZYkak nYf ]ph]fak]
gh `]l _]Za]\ nYf `]l Z]d]__]f nYf
n]ffg_]f, ogj\]f Z]fg]e\, ?]ljmkl
c]fl \]q] ngje nYf \aj][l lg]qa[`l
fa]l, ?YYjfYYkl kh]d]fnggjYd ^d]paZada+
l]al ]f Z]c]f\`]a\ e]l \] kla[`laf_
]]f _jgl] jgd,

Cg]o]d\] ljOMlYl ]]mosf/Yf_af ]]f
_jggl _]\]]dl] nYf \] o]j\\ ]sf
Z]c]f\] j][`lk^a_mmj ak, qabf af Z]l
Zabdgf\]j \] 'mal_]Zj]a\]( [gfljY[l]f

\a] YYf \] ljmklnsj`gm\af_ l]f
_jgf\kdY_ da__]f nggjYd nggj &\nad
dYo& af_]q]l]f]f eg]adabc l] \ggj+
_jgf\]f, ?]q] gfZ]csf\`]a\ Zj]f_l
af \s j]_]d `g_] cgkl]f e]l qa[` e]],
?] ljOMl]] ogj\l nggj `]l d]n]f
Z]fg]e\) oYl \sq] ngje q]]j
af^d]paZ]deYYcl, ?] klYlml]f nYf ]]f
MKA qabf ]n]fo]d af ]]f `Yf\ge+
\jYYa Zab fglYja|d] Ycl] _]oabqa_\9`]l
Z]`]]j gn]j `]l n]jeg_]f 'd]]k
Z]klmmj( qg fg_ kf]dd]j af Yf\]j]
`Yf\]f,

?@ MKA DI MNLO>NOL@I

@]j\sj ak Yd gh_]e]jcl \Yl o]dda[`l
`]l Z]dYf_jabckl] hmfl Zab `]l ghq]l+
l]f nYf ]]f kljm[lOmje]l ]]f MKAak
\Yl k[`]fcaf_kj][`l]f ogj\]f n]j+
e]\]f, DfZj]f_ nYf Y[lanY qgf\]j
l]_]fhj]klYla] af ]]f MKA d]a\l lgl
k[`]fcaf_kj][`l]f ]f ak ^ak[YYd fw]l
YYflj]cc]dabc,
?] n]jcggh 'af o]dc] ngje \Yf ggc(
nYf Y[lanY YYf \] MKA\Yf o]d {{f
nYf `YYj \g[Zl]jn]ffgglk[`Yhh]f
l]_]f ]]f qYc]dabc] oYYj\] cYf af
Z]_afks/][`l]j Z]dYklaf_njab _]Z]m+
j]f, ?] lg]cgekla_] oYYj\]klab_af_
nYf ]]f Y[lanme cYf \Yf Z]dYklaf_+
njab af \] MKAhdYYlknaf\]f, ?] ^afYf+
\]jdf_ nYf \] kljm[lmmj \ggj ]]f
ZYfc,g^ hYj�[ahYla]eYYlk[`Yhhabn]j+
]akleYYlosjc,

Ca]jfY ngd_]f af `]l cgf \ja] nggj+
Z]]d\]f nYf kljm[lOj]f oYYjZab ]]f
MKAZ]fOdcYf ogj\]f,

/FF;G DECAG>8B'
@]f I]\]jdYf\k] n]ffgglM[`Yh n]j+
cgghl l]_]f ]]f qYc]dabc] hjabk Zab+
nggjZ]]d\ `YYj afl]dd][lm]d] ]a_]f+
\gekj][`lsf YYf ]]f MKA '\Yf o]d
YYf ]]f \g[`l]jn]ffgglk[`Yh nYf \]
MKA(, qg\Yl Zab ZabnggjZ]]d\ ]]f ^Yad+
dakk]e]fl \]q] afl]dd]Ym\] ]a_]f+
\gee]f fa]l af `]l ^Yaddakk]e]flnYd+
d]f, Dfe]f \] afl]dd][lO]E] ]a_]f+

V ADM><<G KL<FNDEF=G<? 0..1/5, 6 <KLDG 0..1
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\gekj][`l]f n]jngd_]fk af oYYj\]
\Yf o]d \] da[]fla]ghZj]f_kl]f klab+
_]f) cYf gfZ]dYkl] n]jeg_]fkgh+
Zgmo hdYYlknaf\]f,
?] gf\]jf]e]j cYf gh \]q] oabq]
qgo]d bmja\ak[` Ydk ^ak[YYd hjg^abl `]Z+
Z]f nYf \] &Ykk]l hjgl][dwgf& kljm[+
lmmj,

1FG8G; D@8BB>B<

@]f I]\]jdYf\k ^Yeada]Z]\jab^ ogj\l
n]jcg[`l l]_]f ]]f qYc]dabc] hjabk YYf
]]f I]\]jdYf\k] gn]jfYe]`g/\af_,
?] YYf\]d]f nYf \] I]\]jdYf\k]
gn]jfYe]`gd\af_ ogj\]f _]`gm\]f
\ggj ]]f <fladdaYYfk] IP) oYYjnYf
\] YYf\]d]f ogj\]f _]`gm\ ~&f \ggj
]]f MKA, Ng]cgekla_] oYYj\]klab_af+
_]f nYf `]l Z]\jab^ nYdd]f Z]EYk+
laf_njab af \] MKA, ?ggj \] YYf\]d]f
nYf \] gn]jfYe]`gd\af_ l] []jla^a[]+
j]f Z]`gm\l \] I]\]jdYf\k] gf\]j+
f]e]j o]d Ydd] bmja\ak[`] q]__]f+
k[`Yh,

0:;6:83795

@]f I]\]jdYf\k] gf\]jg]e]j ak
nggjf]e]fk ]]f f,a]mo] gf\]jf]+
eaf_kY[lanal]al l] klYjl]f, ?] MKA
ogj\l gh_]ja[`l) n]jngd_]fk ogj\l
]]f <fladdaYYfk] IP gh_]ja[`l) \a] lgl
kdgll] ]]f I]\]jdYf\k] =P ghja[`l)
oYYjnYf \] YYf\]d]f ogj\]f _][]j+
la^a[]]j\, Df \] I]\]jdYf\k] =P ogj+
\]f n]jngd_]fk \] fa]mo] gf\]jf]+
eaf_kY[lanal]al]f gh_]klYjl, Df\a]f \]
gf\]jf]eaf_ ]]f km[[]k Qgj\l) cmf+
f]f \] _]j]Ydak]]j\] f]llgoafkl ]f
oYYj\]klab_af_ ogj\]f _]Yddg[]]j\ af
\] MKA,
C]l gh_]Zgmo\] n]jeg_]f qYd \ggj
`]l Z]klmmj nYf \] MKA ogj\]f YYf+
_]o]f\ [gf^gje \] \g]dkl]ddaf_]f
nYf \] MKA '\] I]\]jdYf\k] gf\]jf],

e]j `]]^l _]]f ]fc]d] bmja\ak[`] q]_+
_]fk[`Yh gn]j `]l gh_]Zgmo\] n]j+
eg_]f(, C]l Z]klmmj nYf \] MKA qYd
ngd\g]f\] gfY^`Yfc]dabc eg]l]f qabf
nYf \] I]\]jdYf\k] gf\]jf]e]j l]j
nggjcgeaf_ nYf ^ak[Yd] ljYfkhYjYf+
la],

!%)  )

NJd MWJD ]]f [alYYl) oYYjaf oab gfk
cmff]f naf\]f '<Yfl]c]faf_ P+I Zab
CL 1/ bYfmYja 0..1) fj, 15255(8
&<Yff]e]dabc eg]l ogj\]f _]Y[`l
\Yl \] _]Z]mjl]fakk]f `]l _]ngd_ qabf
nYf ]]f kYe]fkl]d nYf j][`lk`Yf\]+
daf_]f e]l Ydk gg_e]jc ]]f ^ak[YYd
nggj\]]d l] Z]`Yd]f, Tgn]]d ak o]d
q]c]j) eYYj \al j][`lnYYj\a_l fg_
_]]f Z]dYklaf_`]^^af_, ?a] eg]l
fYe]dabc nggjlndg]a]f mal \] o]l, @f
o]ll]dabc _]n]f \] _]Z]mjl]fakk]f
_]]f YYf_jabhaf_khmfl]f nggj Z]dYk+
laf_`]^^af_,&

$#(  "’&##$"

+ =]kdmal nYf 00 gclgZ]j 0..0)
fj, -//&%%&4&((’.# &Aak[Yd]
Z]`Yf\]daf_ nYf \] <fladdaYYfk]
Mla[`laf_ KYjla[mda]j Agf\k&

+ HnN fj, 1 nYf \] I]\]jdYf\k]
<fladd]f qamaf_ /776) GYf\k+
n]jgj\]faf_ lgl oabqa_af_ nYf \]
Mm[[]kka]Z]EYklaf_n]jgj\]faf_
/7.6 'K,=, /7.6) fg, 26() GYf\k+
n]jgj\]faf_ gh \] QafklZ]dYklaf_
/72. 'K,=, /743) fg, 36() Ydke]\]
nYf \] GYf\kn]jgj\]faf_ gh \]
Mla[`laf_]f 'K,=,) /745) fg, /7/(
PJJjdgha_ n]jkdY_ fj, - nYf \]
MlYl]f nYf \] I]\]jdYf\k] <flad+
d]f qallaf_ /776+0/.3) GYf\kn]jgj+
\]faf_ lgl oabqa_af_ nYf \] Mm[+
[]kkb]Z]dYklaf_n]jgj\]faf_ /7.6
'K,=, /7.6) fg, 26() GYf\kn]jgj\]+
faf_ gh \] QafklZ]dYklaf_ /72.
'K,=, /743) fg, 36( Ydke]\] nYf \]
GYf\kn]jgj\]faf_ gh \] Mla[`laf+
_]f 'K,@, /745) fg, /7/(
K,H, B]jjalk) &?] <f_dg+MYckak[`]
Njmkl ]f MKA Ydk ]klYl] hEYffaf_+
afkljme]fl&) AK 0..1-0) 1. bYfmYja
0..1

+ CL 1. gclgZ]j /763) fj, 005/7)
=I@ /764-/4

+ =]kdmal MlYYlkk][j]lYjak nYf AafYf+
[a]f nYf /2 fgn]eZ]j 0...)
fj, >KK0...-/721H) >]jla^a[]jaf_
nYf YYfe]jc]dabc Z]dYf_ YYf\]d]f
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